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Fluence and Dispatch partner to deploy largest battery-based energy storage system in the Netherlands.

The stand-alone battery is expected to increase resilience of the Dutch energy system and enable greater renewable
deployment.

The project will provide grid stability and store excess renewable energy.

AMSTERDAM, June 19, 2024 (GLOBE NEWSWIRE) -- Fluence Energy B.V., a subsidiary of Fluence Energy, Inc. (NASDAQ: FLNC), a leading global
provider of energy storage products and services, and optimization software for renewables and storage, and the Dutch battery developer Dispatch,
will construct the largest stand-alone battery-based energy storage system in the Netherlands. This innovative 45 MW / 90 MWh large-scale project
will be located in the port area of Dordrecht.

The system is expected to provide grid balancing services, reduce the likelihood of blackouts, and make more efficient use of wind and solar-
generated power. The battery system will store energy generated from renewable sources, such as solar and wind, and release it during periods of
high demand or when production drops to help maintain a steady and reliable supply of energy. The Dutch government has set the objective of
reducing CO2 emissions by 49 percent by 2030 and by 95 percent by 2050 in comparison to 1990 levels. To meet these targets and maintain grid
stability, the Netherlands must deploy at least 9 GW of battery energy storage capacity by 2030.

“Fluence is at the forefront of deploying innovative technologies to ensure the resilience and sustainability of power grids. The project with Dispatch
demonstrates the strong demand for energy storage technologies in the Netherlands. Fluence has a strong history in the Netherlands, deploying the
first ever utility-scale battery storage system. We continue to invest in our Dutch presence, with the Netherlands being a critical part of Fluence’s future
growth path as demand for energy storage is accelerating,” said Paul McCusker, SVP & President EMEA at Fluence.

"Large-scale energy storage is the missing link in the energy transition towards a carbon-free future,” said Eiso Vaandrager, CEO and Co-founder of
Dispatch. "Maintaining a balanced energy grid is crucial for the energy infrastructure in Europe. Its importance will increase significantly in the coming
years with the further expansion of renewable energy sources like wind and solar. Dispatch together with Macquarie Capital is the catalyst for the rapid
development of large-scale energy storage projects across the Netherlands, Belgium, and Germany. The partnership with Fluence allows us to meet
the growing demand for sustainable energy storage solutions with its leading battery technology.”

About Fluence 

Fluence Energy, Inc. (Nasdaq: FLNC) is a global market leader in energy storage products and services, and optimization software for renewables and
storage. With a presence in 47 markets globally, Fluence Energy, Inc. provides an ecosystem of offerings to drive the clean energy transition, including
modular, scalable energy storage products, comprehensive service offerings, and AI-enabled optimization software for managing and optimizing
renewables and storage from any provider. The company is transforming the way we power our world by helping customers create more resilient and
sustainable electric grids.

For more information, visit our website, or follow us on LinkedIn or X. To stay up to date on the latest industry insights, sign up for Fluence's Full
Potential Blog.

Cautionary Note Regarding Forward-Looking Statements

The statements described herein that are not historical facts are forward-looking statements within the meaning of Section 27A of the Securities Act of
1933, as amended, Section 21E of the Securities Exchange Act of 1934, as amended, and the Private Securities Litigation Reform Act of 1995. These
forward-looking statements include, without limitation, statements regarding the anticipated outcome and operational performance and efficiency of
the new energy storage system, related anticipated impacts of the project on the Dutch energy system and grid stability, and future plans regarding
Fluence’s growth path. Such statements can be identified by the fact that they do not relate strictly to historical or current facts. When used in this
press release, words such as “may,” “possible,” “will,” “should,” “expects,” “plans,” “anticipates,” “could,” “intends,” “targets,” “projects,” “contemplates,”
“believes,” “estimates,” “predicts,” “potential,” or “continue,” or the negative of these terms or other similar expressions and variations thereof and
similar words and expressions are intended to identify such forward-looking statements, but the absence of these words does not mean that a
statement is not forward-looking.

The forward-looking statements contained in this press release are based on our current expectations and beliefs concerning future developments, as
well as a number of assumptions concerning future events, and their potential effects on our business. These forward-looking statements are not
guarantees of performance, and there can be no assurance that future developments affecting our business will be those that we have anticipated.
These forward-looking statements involve a number of risks, uncertainties (some of which are beyond our control), or other assumptions that may
cause actual results or performance to be materially different from those expressed or implied by these forward-looking statements, which include, but
are not limited to, unforeseen circumstances outside of Fluence’s control which may cause the project to not perform as anticipated, impacts to the
project from geopolitical instability, extreme weather or changes in applicable regulations and policies in the Netherlands or the European Union,
failure to achieve the anticipated benefits and operational performance of the project, and factors set forth under Part I, Item 1A “Risk Factors” in our
Annual Report on Form 10-K for the fiscal year ended September 30, 2023, our Quarterly Reports on Form 10-Q, and in other filings we make with the
U.S. Securities and Exchange Commission from time to time. New risks and uncertainties emerge from time to time and it is not possible for us to

https://www.globenewswire.com/Tracker?data=mUrQS1Ex5HMMc5zu9hKVgecysdkH4ymWKcM0xsLivLlu0mcxGL1ccGX8Vdg5lPLn1aW8Eguzdawm0q9a1FiVRrHNICcmo3t5ldZwybRlRk0yrbEC8rOI9NL_5RyqnQEj6Hzz_hE-Fb80qc9sWG7YObMINdkyKy-DycEhYvbt-2gcIobs5IhF0znFaq8rQ8xh58cPqLRikohwKwyfLYYSB0MPbJWPhmzpjT2M5X8UJEQ=
https://www.globenewswire.com/Tracker?data=x6StVYyDR3DLyf8d4HXWaLZEM_2c9UcPPi-dn6tYnjWg09KaLSoyAO9OErKJD3M93leVenoGoMwDHOYB5sHXCPbAcdn8Pvn63f_Kju3h710Ctm8pbkyiSjpo7EVSUfU0h_tbD3yVRRT1kJPykTpsWw==
https://www.globenewswire.com/Tracker?data=9J82pHBjkkz9PjeLxZwk4_3bYogbMyAybtUcXd3s4ntHBr-wpaekLz0KqOmTTGzJp0v-LEImQAUYK6NwrtL2-30ROzOga7nGVfCk2zAMr_K8MwQZXQKorpe64s7Rfms3rQLRGnyAflgpS0-OjPURd0VBwfSNV0qh5GBMKXk7vSBfFtH44OoAOdeRcCIqkuPLmD74QZRVCeU5HQTbLX6BKOOc3oiEaGFx7iYRRFILsiI65wlAbw-JvMOGgM9FywpB_CAiSkmgov6LY3HhThxr33vwruyPfTpLiIYcStWF0YLdmFYIcT-T4aj1wVaWmwN7Uepg7rMWaNHa07_rZlQSd4HnslTIkIIPcbyDo6AjkE7_d56NrLioao_47X19gIy6a4wYoNpzO8Pa6k8AFsFbDq87yBDOlW7dQCykZVijbTVRQ_v9ey28XERAAfyABnfysTOd2LCGRAW44aSYd3p3glsbfazrVrvYbKS6UU4_A8iVBllxP7nXftGVWkmz97YeiT-oIzUWzh_2es4mpqi3FeF-iVt4ibGBOzHoxuDeSlXrcNVYKkRAJISRv_IFni87yE2Tr3K-sZ2yAfGnaWaOY8qj97tT8rjoHkZyJA1EI5k65ILEC3cW5qVg1e_gdLg_OQ007qYROL73I_yGf1EkfjP4i4jwVf_jgEpEyMl50pw=
https://www.globenewswire.com/Tracker?data=Gv9pOwBiP_gQCJ37mgTnD1-jki6atOdG9scaOrpyhfQkVVDp8ttkVjq3NapsBU0zpifSWGFTA_XShqObkiUyqtVcyGwGUZokmPJko9qcPFCDzXkCFW6aDw9VRWDht6YDP2_OMsi1RgeoOQs_kSlx5sgKZkCevQFngJhZPwvV9ldMyKIuHyPIUng8Re8eMTLkK0RHx9hTnGv04TYS9SeK47zIY5SjTOB2ZNb4tRlT0lSw_siwjXR0gxj0kLqjtOn-0p8T7UHpblAHwOOTxorqZbECpVINl7vA01rz1rFTlTPoccoFfam7L0WNYiENR3oTmm5Gq4GomDyCmVVtT2QqE97rSvVYxUhfbc-HlGZQJWVS0spDAmwU-XuYrcIX2gSRWeBlrvM95eewbBT-htWIUuh9m2mK7IX64A-xJor73Xe1zsVscMofDVbqqAEIsSaQioz7T4dcnE4Cu82ZaCh3_LmrQhvBaJqFm1zw6puUrmEIAsrTRmFIkkz5m_zi3DIO2nzvtm2HAF0OCNn-4fO4zsRkko_HmM0b9PMXdfKn5ZtU6dVyQ44V5oyWHeofs_QKmQja2kH_Ot1CGaMBlJw7Hs1fk59AdQeGKKI_6jJ7fJ7xoiEAFekt7Dx6sIFj3G7ML5iDkra3gEwh2mRgcbWivV2ZarWXyaiY_A-iCBPNx5u2hLTGlU94IPiCAdRwnirM
https://www.globenewswire.com/Tracker?data=mXjl-4m4jQk2uQVHF93cysLAuRHpyivqBjZGeVwBeVMs65dUJFyfLGqTLSYt4eQ3-fyTocuZbed-m3FeZ1ah4g==
https://www.globenewswire.com/Tracker?data=GoajFwd1yqBPj9SNQ3b5fzg7qSQG1yTxuCiTtGUhVc5r8HEos6IIEKwurh4NwPaCzkt6wblVSARdMitrdYEfDPeuaWsMAUvh1QMJEMQ931ZZpxI47CgOd6iAoBr7SWSdBvUZaDlGCr0Ta2evCQ0hIED2yNrSoNXNdNudhnDo6vq5zfKVb8sY_1m0ZlcLRCDBrMm8H1TH72oR2OmEGH7LgAZ_kxVq8HRO7nHGCyCDMT7x2L2HkR8C2NkXLbNR_rtX8e_RdXvsL-TPObp9ghjkKunH32YPlsylD1EM5CaxjIBB2h7g41bGVQhViKBICRziIGvREW3MIt5aUMRlobbEN1mTx00XOAvBLOsudbhjV6qugU_RFgqg3ZMydVNbSmNY9w5G-WTj-FOEKZnh23fa9NpY7qX5OQHKu2gf_q0oOOGGjP45A6EmoT3Zv9pZUsEZLUOCU4M1D3-Fl1FpRWHiFgL_ddE16NZR7_evvo5SXm5CwWW89REsT4cmUldBZNsYVnNeWvhxX7EA0kHLav5BrzoTNUvGl3DdT63UPvurD6cTeyelUQKap3R2qdKbsUMZYDedD6nKMLg20lUeeaSzECjpVmUyqGasKOe62JUl_USxBZBNcknR3njECRzTgJHm8C39vF3FJ59PPfos2ddIK0wVqe_ERB-WVBwqoFYY0g0_gleGUtjhJMDnZ4VJJzLgElvySZvLXiAnCKoI9QCSiVCgUeA4d2aFcG4_WteYC-31dOu8VKzwnPJiIpMvTrZqkzMmfCKJrNCh6qlKfSyMgxBkGuwgkuhIIAMUfNi4dlZFoi3c__E1feVchTVDK91svpLIHgMkPKmSrX5F4af224a5EI9-ViTKuX0ag7QZt7TXfwwolKppee8I5LGWiyBAuaCVv0GvxEJLg5KomU2Rl8eWUcnXCyNS_eGt2a9OWRluMjEezRvOyxeD_MbX4oLB4LhBcYee0wgRKbGsYWuZk9D5OEeg9gmueiavwTJAH_lI05VQikAJ6StCn6YGCQaGp9tDYuXSKcZl_GECO72pIw==


predict all such risk factors, nor can we assess the effect of all such risk factors on our business or the extent to which any factor or combination of
factors may cause actual results to differ materially from those contained in any forward-looking statements. Should one or more of these risks or
uncertainties materialize, or should any of the assumptions prove incorrect, actual results may vary in material respects from those projected in these
forward-looking statements. You are cautioned not to place undue reliance on any forward-looking statements made in this press release. Each
forward-looking statement speaks only as of the date of the particular statement, and we undertake no obligation to publicly update or revise any
forward-looking statements to reflect events or circumstances that occur, or which we become aware of, after the date hereof, except as otherwise
may be required by law.
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