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To our shareholders, 
We confronted significant challenges during 
fiscal year 2022, including the disruption of 
commodity markets affecting, in particular, 
the inputs for battery manufacturing, logistics 
entanglements affecting the cost and timing 
of moving goods, and inflation that we have 
not experienced in the developed economies 
in more than 40 years. At Fluence, we were 
not immune to these challenges and their 
consequences. However, I can proudly affirm 
that our team stepped up to the challenges by 
working very closely with our customers and 
suppliers to implement commercial solutions 
that hedge against these risks while continuing 
to provide effective solutions to the needs of 
our customers. 

Those efforts are giving fruit as evidenced by 
the results of the last quarter of fiscal year 
2022 where our team recognized $442 million 
of revenue, delivering our highest quarterly 
revenue in Fluence’s history. More importantly, 
we achieved positive gross margins for the 
quarter, both on an adjusted and GAAP basis. 
On a full-year basis, we delivered a record $1.2 
billion of revenue. 

These results strengthen our position as 
the world’s leading energy storage provider. 
Fluence now supports more than 5 GW of 
contracted and operating energy storage 
projects globally. To date, we have shipped 

more than 12,000 Fluence Cubes, with more 
than 10,000 Cubes deployed and commissioned 
worldwide. Our cloud-based software products 
have a combined portfolio of more than 17 GW 
of assets contracted or under management 
globally.

Looking to the future, our success over this 
past year’s challenges gives me confidence in 
our ability to maintain our market leadership 
position, deliver multi-year profitable revenue 
growth rates of more than 30 percent, and 
be adjusted EBITDA breakeven in fiscal 2024. 
Additionally, we are positioned well to capitalize 
on the benefits of the Inflation Reduction Act of 
2022 (IRA).

As we turn the page to 2023, we are aligned 
on executing five strategic objectives that will 
unlock significant value for our customers and 
shareholders:

1. We will deliver profitable growth. 
We cannot have one without the other. 
Recognizing that both profitability and 
growth are essential to maximizing 
shareholder value, we will focus on those 
market segments that provide continuous 
growth and where our complex solutions 
allow us to maximize profitability.  
 



2. We will develop products and solutions 
that our customers need. Understanding 
the challenges our customers face is 
the driving force behind our continuous 
technological advancement. We expect to 
provide customers with the most sought-
after solutions rooted in our industry-
leading experience. 

3. We will convert our supply chain 
into a competitive advantage. We are 
establishing a best-in-class supply chain 
that is centered around diversifying our 
suppliers, capturing incentives from the 
IRA, and improving the delivery times for 
our solutions, all of which will ultimately 
increase margins and drive value for our 
customers. 

4. We will use our Software-as-a-Service 
products as competitive differentiators 
and margin drivers. Harnessing the 
power of artificial intelligence and machine 
learning in our integrated solutions, we 
can uniquely help our customers maximize 
their revenues and lower their overall cost 
of ownership. This will increase visibility 
into our growing and profitable recurring 
revenue stream. 

5. We will work better. This starts with being 
disciplined with our capital spending and 
contract underwriting, optimizing and using 
our resources efficiently, maintaining strong 
corporate risk management capabilities, 
controlling our costs, and maximizing our 
financial performance for shareholders.

I’m confident about the strength and direction 
of Fluence as we look to 2023 and beyond. We 
have a unifying purpose and culture. We have a 
world-class Board of Directors providing expert 
insights to guide our company through the next 
stage of maturity. And our talented workforce 
is aligned to deliver exceptional results for our 
customers and enact our strategic roadmap. 

To our shareholders, thank you for your trust in 
Fluence. We are committed to executing a high 
growth, capital-light solutions business model 
to deliver increased shareholder value.

Julian Nebreda
FLUENCE PRESIDENT AND CHIEF EXECUTIVE OFFICER



IRA

Transforming our 
supply chain into 
a competitive 
advantage
We are reducing risks for our 
customers and our business by 
investing strategically in our regional 
manufacturing and vertically 
integrated battery supply chain.



Leaning into 
regulatory tailwinds 
to accelerate growth
We are partnering with our customers 
to capture the value of the Inflation 
Reduction Act (IRA) incentives to 
further accelerate energy storage and 
renewable energy deployments.

The AES Corporation’s 127 MW/4-hr LAB and 100 MW/4-hr Luna megaprojects 
use Fluence’s Gridstack energy storage product.
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Ernst & Young LLP
Tysons, VA

Financial Information
Financial analysts and shareholders should visit the company’s 
website at: https://ir.fluenceenergy.com, or email Investor 
Relations at investorrelations@fluenceenergy.com for 
information about Fluence Energy, Inc.

Stock Exchange Listing
Fluence Energy Inc. shares are listed on the Nasdaq Global 
Select Market (“NASDAQ”) under the symbol FLNC.

Annual CEO & CFO Certification and Sarbanes-
Oxley Section 302 and 906 Certifications
We filed the chief executive officer and chief financial officer 
certifications required under section 302 and section 906 
respectively of the Sarbanes-Oxley Act of 2002 as exhibits to 
our 2022 Form 10-K.
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MYTILINEOS’ Australian solar portfolio, including this 48 MW Wagga Wagga solar project, 
is optimized by Fluence’s Mosaic Intelligent Bidding Software.

A copy of the Company’s Form 10-K and Notice & Proxy Statement filed with the SEC will be furnished without charge to any 
shareholder upon request to: Corporate Secretary, Fluence Energy, Inc., 4601 Fairfax Drive, Suite 600, Arlington, Virginia, 22203



Petroquimica Comodoro Rivadiva’s (PCR) 126 MW Bicentenario Wind Farm is 
optimized by Fluence’s Nispera Asset Performance Management (APM) Software.


