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Fluence Energy Inc. Basis of preparation and metrics definitions

1. Basis of Preparation

2. Definitions

Assets under management for service contracts represents our long-term service contracts with customers associated with our completed energy storage system products and solutions. In general, we start providing 
maintenance, monitoring, or other operational services after the storage product projects are completed.  Assets under management for digital software represents contracts signed and active (post go live). Assets 
under management serves as an indicator of expected revenue from our customers and assists management in forecasting our expected financial performance.

ARR represents the net annualized contracted value including software subscriptions including initial trial, licensing, long term service agreements, and extended warranty agreements as of the reporting period. ARR 
excludes one-time fees, revenue share or other revenue that is non-recurring and variable. The Company believes ARR is an important operating metric as it provides visibility to future revenue. It is important to 
management to increase this visibility as we continue to expand. ARR is not a forecast of future revenue and should be viewed independently of revenue and deferred revenue as ARR is an operating metric and is not 
intended to replace these items.

Services attachment rate, Deployed, cumulative

Assets Under Management 

Calculated in line with revenue recognition basis in $, based on projects data as of June 30, 2026. 

Solutions are defined as energy storage products as this is more reflective of offering provided. Could be also referred as Hardware Solutions in some cases and should never be interpreted as "batteries offerings".

intended to convey the dollar amount and gigawatts (operating measure) contracted in the period presented. We believe that order intake provides useful information to investors and management because the order 

Deployed represents cumulative energy storage products and solutions that have achieved substantial completion and are not decommissioned. Deployed is monitored by management to measure our performance 
towards achieving project milestones. 

Represents Sales & Marketing and General & Administrative expenses, including Research & Development and Depreciation & Amortization expenses, excluding Stock Compensation Expenses. Includes Corporate Opex 
Spend.

Calculated as "Services Orders in GWh" / "Energy Storage Solutions Orders in GWh" in each respective period. There might be a lag effect in the calculated attachment rate if a Service order is signed in the period after 
the Solution order was signed.

Calculated as "Services - storage assets in GWh" / "Energy Storage solutions Deployed, cumulative (GWh)". For this calculation, "Services - storage assets in GWh" ("AUM") excludes assets where services have 
commenced, but storage solutions are not deployed yet.

backlog may vary significantly each reporting period based on the timing of major new contractual commitments and the backlog may fluctuate with currency movements. In addition, under certain circumstances, the 

Total Cash includes cash and cash equivalents + restricted cash. From time to time when we have them, this includes short-term investments.

Pipeline represents our uncontracted, potential revenue from energy storage products and solutions, service, and digital software contracts, which have a reasonable likelihood of contract execution within 24 months. 
Pipeline is an internal management metric that we construct from market information reported by our global sales force. Pipeline is monitored by management to understand the anticipated growth of our Company 
and our estimated future revenue related to customer contracts for our battery-based energy storage products and solutions, services and digital software.

Annual Recurring Revenue (ARR)

Backlog

Please see our periodic reports filed with the SEC and our quarterly earnings presentations available on our website at
https://ir.fluenceenergy.com/

Note 1: Due to rounding, numbers presented may not add up precisely to totals provided.

Note 2: All numbers presented are reflected as of June 30, 2026.

Note 3: Correlation between GW and GWh numbers depends on duration (in hours) of orders or projects reported in each period and may be not linear between the periods.

Total Cash

Deployed

Pipeline

Services attachment rate

Note 4: Methodology used for definition of some metrics may be revised in the future as appropriate and details of changes, if any, will be disclosed accordingly.

Revenue in GWh

Solutions

Operating Expenses, Excluding Stock Compensation Expense

Contracted / Order Intake




